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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JAN22 2422 -9 2432 2420 2431 DEC21 236,95 -0,45 237,10 236,80 236,95

MAR22 2302 3 2306 2295 2299 MAR22 236,40 -0,45 236,70 236,20 236,85

MAY22 2258 -5 2266 2258 2263 MAY22 236,75 -0,25 237,30 236,30 237,00

JUL22 2255 -5 2261 2255 2260 JUL22 235,95 -0,60 236,20 235,85 236,55
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NUEVA YORKLONDRES

London ICE:

Supports: 2285, 2245 & 2190
Resistances: 2335 & 2640-2670

New York ICE:

Supports: 229,25 & 226,50
Resistances: 238,00, 246,75 & 250,50

    Page 1 of 2



17/12/2021 10:16

www.iconacafe.com

iconacafe@iconacafe.com

last high low

1,13376 1,1349 1,13173

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

The Federal Reserve kept interest rates near zero Wednesday, but said it would step up the tapering of bond purchases and brought forward its timeline on rate

hikes to curb elevated inflation. The committee said it would increase the taper of its bond purchases by $30 billion a month, double the $15 billion monthly pace
announced in November.

The Euro peaked above 1.1350 before a retreat to near 1.1300 towards the European close as hawkish members expressed concerns over on-going bond
purchases. The Euro still found support on dips and advanced to 1.1330 in early Europe on Friday with position adjustment likely to be an important element

during the day.

The data published by Cecafe on Friday after the closing, showed that exports reached 2.58 million bags from 4.42 million exported in November 2020. Arabica

exports totaled 2.39 million bags, 41.5% less than the 4.08 million bags exported a year ago. Robusta totals were 186,081 or 44.4% less than 334,632 bags in
November 2020. CeCafe attributed this to logistical problems port congestion and the lower harvest.

Vanusia Nogueira – president of the Brazilian Specialty Coffee Association said that Brazil’s 22/23 output may reach 49m bags.

Coffee experts working for commodity trading houses are taking to the narrow, winding roads in Brazil's Minas Gerais state as they tour the coffee belt checking
2022 crop prospects just as prices approach the highest levels in 10 years. This has been a difficult year for coffee farming in Brazil, the world's largest producer.

Prices surged after a drought and later frosts ruined as much as 20% of coffee trees, hitting future production. So far, those studying crops have produced wide
estimates for the 2022 harvest, though traders for now are still betting on a less fruitful crop.

Next five days, the most intense precipitation occurs over Alta Paulista, Minas Gerais and inland Espírito Santo, with accumulated between 50mm and 90mm until
Tuesday of next week. In Baixa Mogiana and southern Bahia, it is estimated that something between 25mm and 50mm, while Alta Paulista and northern Paraná

will receive something between 20mm and 30mm. Currently, soil moisture is below ideal for agricultural development between the west of São Paulo and Paraná,
and there is no expectation of a reversal in the situation for the next seven days.

Vietnam coffee exports for the month of November were seen at 107,473 tonnes (up 8.3% m/m / up 28.3% y/y). 11 month shipments are seen at 1.4m tonnes

(down 2.3% y/y).

The chairman of the Vietnam Coffee Association said Tuesday that Vietnam coffee production in 2021/22 may decline as an aging coffee tree population is
hurting yields. Output may slide following an 8% drop y/y in 2020-21 season ended in September with an aging tree population affecting yields. He didn’t give
specific figures, and says country needs to replace old plants. Growers haven’t had enough money to invest in farms and financing has been difficult to obtain in

recent years, while other crops are offering better opportunities, he says. The world’s biggest producer of robusta coffee has also been plagued by surging
fertilizer and freight costs amid pandemic disruptions. Social distancing boosted labor costs as well.

In November, production of coffee in Colombia was 1.1 million 60-kg bags of green coffee, down 22% from the 1,4 million bags registered in the same month

of 2020, reports the Colombian Coffee Growers Federation (FNC). So far this coffee year (October–November 2021), Colombian coffee production exceeds 2.1
million bags, down 18% from the 2.6 million in the same previous period.

With a strong emphasis on gender equity and differentiation, the Colombian Coffee Growers Federation (FNC) announced the launch of a line of coffee produced
by women to be marketed abroad. Aligned with the institution’s efforts to seek gender equity in the coffee sector, this initiative will contribute to empowering and

making female coffee farmers visible, improving their income, and continuing to promote their access to global markets. According to Colombia’s National
Administrative Department of Statistics (DANE), rural women invest 90% of their income in household goods and education that improve their families’ well-

being, figures that coincide with other international studies that confirm the key role of women in sustainability of households and their communities.

Uganda - Coffee Exports rose 22% y/y in November on higher yield. Shipments last month climbed to 524,902 bags, vs 430,310 bags a year earlier, as trees

planted in recent years started yielding, supported by favorable weather, Uganda Coffee Development Authority says in monthly report. Arabica exports rose by
53% y/y, robusta increased by 17%. Total shipments compare with 486,214 bags in October.

GCA stocks fell by 132,386 bags in November, which represents a 2.2% MoM change and a 0.6% YoY. Although representing a significant draw, this reduction

in below the 5-year average for November and will unlikely change the narrative of the market which had arguably prices such a change.

Certified stocks decrease 29,689 bags to 1,575,113 bags. Pending grading 14,081 bags. Today's grading: 7,425 bags. 4,510 passed. 2,915 failed.

Coffeenetwork predicts global coffee production between 163 to 164 million bags and demand at 163.6 to 164.4 million bags, this would result in a deficit for the

2021-2022 coffee year of between 400,000 and 600,000 bags.

On Friday, December 17th, the USDA will release their Global Coffee Report. In June, USDA pegged world coffee production for 2021/22 down 11.0 million bags
from the previous year to 164.8 million.
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